THIS NOTICE MUST REMAIN POSTED UNTIL JUNE 24, 2015


NOTICE OF PROJECT OF THE 
SEABROOK ECONOMIC DEVELOPMENT CORPORATION

[bookmark: _GoBack]NOTICE IS HEREBY GIVEN that the Seabrook Economic Development Corporation (“SEDC”) intends to undertake a project for economic development to provide funding through SEDC sales tax revenue to assist eligible property owners with demolition of aging or substandard buildings to improve the quality of commercial zones, for a specified amount, with grants not to exceed $20,000 or 85% of eligible project costs, whichever is less. Payment for such expenditures is authorized for projects under Texas Local Government Code Sections 501.101, 505.155, 505.158, and 505.302, and is being used for the purpose of promoting new and expanded business enterprises in or near the City of Seabrook.

Pursuant to Texas Local Government Code section 505.160,  and 505.302, proceeds of the sales tax imposed under Chapter 505 may be used to pay the costs of projects of the types added to the definition of “project” by Subchapter D, unless, not later than the 60th day after the date  this notice was published in the BAY AREA CITIZEN, the City Council of the City of Seabrook receives a petition signed by more than 10 percent of the registered voters of the municipality requesting that an election be held before tax proceeds may be used to promote new or expanded business development.

Posted at city hall on or before Thursday, April 23, 2015.
Published in the BAY AREA CITIZEN on Thursday, April 23, 2015.


___________________________________________
Michele Glaser, TRMC
City Secretary




